
Huazhong University of Science & Technology SUMMER2020

1 Huazhong University of Science & Technology

ACC 046: Contemporary Issues in Accounting

General Information:

Term: 2020 Summer Session
Instructor: Staff
Language of Instruction: English
Classroom: Online
Office Hours: TBA
Class Sessions PerWeek: 5
Total Weeks: 5
Total Class Sessions: 25
Class Session Length (minutes): 120
Credit Hours: 4

Course Description:
This course requires students to be aware of and have deeper thoughts about the currently
emerged issues that are discussed among professionals in the field of accounting. To
provide students with a closer look at these issues, this course will present famous cases to
develop their ability to carry out qualified evaluations about these contemporary emerged
issues. This course also provides students the chance to discuss the external environment
challenges in accounting and the responses to them made in this field. Topics involved
include sustainability accounting and reporting, contemporary corporation tax
environment, corporate reporting and the pressure it is facing, key challenges that audit
firms are confronting, issues that emerge while applying fair value accounting and so on.

Learning Objectives:
To achieve the learning objectives of this class, students should finish the required readings
before class, listen attentively for the content delivered by the instructor, actively
participate in the in-class discussions, and finish the assigned homework.
By taking this course, the students are supposed to acquire 1) an overall understanding of
the emerging problems in accounting practice, 2) knowledge of how the accounting policy
would affect financial reporting, 3) the ability to carry out reasonable analysis of current
issues in accounting, and 4) the ability to present their thoughts critically through the class
discussion, presentation and written assignments.



Huazhong University of Science & Technology SUMMER2020

2 Huazhong University of Science & Technology

Course Materials:
Suggested Textbooks:
1. Contemporary Issues in Accounting: The Current Developments in Accounting

Beyond the Numbers,
Elaine Conway and Darren Byrne, 2018

2. Accounting Theory,
Jayne Godfrey, Allan Hodgson, Ann Tarca, Jane Hamilton, and Scott Holmes, 7th edition
(focusing mostly on the last chapter)

Online Course Format and Requirements:
The format of the course is a combination of lecturing and case studying, in class discussion
and presentation. The case materials or other supplementary materials will be designed
and handed out by the instructor before each class. There are also chances for students to
make online discussions about their ideas toward certain topics.
To get a thorough understanding of the knowledge presented, students are supposed to
finish all the assigned readings before the class and write down their thoughts and
questions for in-class discussions.

Attendance:
Students are supposed to be presented at all class sessions. Notifications about absence
reasons to the instructor should be done in advance if students are not able to attend
classes. More than three absences will fail this course. Active participation in all classroom
activities is also very important for students to achieve success in this course.

Course Assignments:
In-class discussion: 20%
Students will be assessed on their participation in class. Elements of grading include
students’ frequency of raising related questions to the content of the class, answering
Instructor’s questions, giving their thoughts about certain topics, and responding to other
students’ ideas.

In-group case reports: 45%
There will be an overall 3 in-group case report assigned to the students, and the case to
study will be provided by the instructor later. Students will be split into groups before the
assignment is presented. Students are supposed to make concrete connections between
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their current knowledge about accounting and the case provided, and their goal of doing
the case study is to help them strengthen their understanding toward the new knowledge,
learn about how to apply them to cases, and trigger deeper thoughts on the emerging
issues.
Guidelines about the report will be handed to the students. Students should present their
ability of critical thinking and their familiarity with the content learned in class as well as
their language accuracy.
Final Paper: 35%
In this assignment, students are supposed to express what they have learned and provide
their ideas toward certain topics based on what they have learned throughout the semester.
The format in the requirement of this paper will be handed out by the instructor before this
assignment is published, and the students are supposed to present their familiarity with the
content to learn in the class and their ability to think a step further on certain topics.
Language accuracy is also taking into consideration while grading.
Once assigned, students will have two weeks to complete their papers. The paper should be
no less than 2000 words.

Course Assessment:

In-class Discussion 20%

In-group Case Report and Presentation 1 15%

In-group Case Report and Presentation 2 15%

In-group Case Report and Presentation 3 15%

Final Paper 35%

Total 100%

Grading Scale (percentage):
A+: 98%-100%
A: 93%-97%
A-: 90%-92%
B+: 88%-89%
B: 83%-87%
B-: 80%-82%
C+: 78%-79%
C: 73%-77%
C-: 70%-72%
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D+: 68%-69%
D: 63%-67%
D-: 60%-62%
F: Below 60%

Course Schedule:

Week Topics Assignments
1  Introduction to contemporary issues in Accounting

 Sustainability
Definition of ‘sustainability
Environment, social and economic sustainability
Corporate social responsibility

In-class Discussions

2  Fair Value Measurement
Cost accounting vs. fair value accounting
Fair value accounting’s contribution to the financial
crisis

 Corporate Tax Environment
The cost component
The ethical component
The compliance component

In-class Discussions
In-group case report 1
Presentation

3  Corporate Tax Environment
Transfer pricing

 Corporate Reporting
The changing shape of corporate reporting
Narrative reporting in practice
Pressure on corporate reporting

In-class Discussions
In-group case report 2
Presentation

4  Challenges of Audit Firms
The focus on audit quality
Challenges brought by new technologies
Challenges brought by the emergence of narrative
reporting

In-class Discussions
In-group case report 3
Presentation

5  Corporate Governance
Corporate governance vs. management
Investor confidence and global financial markets

In-class Discussions
Final Paper
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Accountability
Directors, shareholders, and officers

Academic Integrity:
Students are encouraged to study together and to discuss lecture topics with one another,
but all other work should be completed independently.

Students are expected to adhere to the standards of academic honesty and integrity that are
described in the Huazhong University of Science & Technology’s Academic Conduct Code.
Any work suspected of violating the standards of the Academic Conduct Codewill be
reported to the Dean’s Office. Penalties for violating the Academic Conduct Codemay
include dismissal from the program. All students have an individual responsibility to know
and understand the provisions of the Academic Conduct Code.

Special Needs or Assistance:
Please contact the Administrative Office immediately if you have a learning disability, a
medical issue, or any other type of problem that prevents professors from seeing you have
learned the course material. Our goal is to help you learn, not to penalize you for issues that
mask your learning.


